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Debunking Common Financial Aid Myths 
The government provides billions of dollars a year to help students pay for college. Sound too good to be 

true? Let’s clear up some common myths. 

 
Myth #1: My family makes too much money for 

me to qualify for aid. 
Fact: There is no income cutoff for federal student aid. 

Your eligibility depends on several factors, not just 
family income. Applying for financial aid may also make 

you eligible for aid money that comes directly from 
your college or university. 

 

 
Myth #2: I’m going to a technical school, so I 

can’t get any financial aid. That’s just for 
people going to college or university. 

Fact: To be eligible for student aid, you must be a 
regular student in an eligible degree or certificate 

program. Your school’s financial aid office can tell you if 
your program counts. 

 

 
Myth #3: Applying for financial aid is too hard. 
Fact: Financial aid applications have come a long way. 

You can fill out the FAFSA and TASFA online. They 
feature shortcuts to help make completing them easier 

for you. The average time to fill out the FAFSA is now 
less than 21 minutes! 

 

 
Myth #4: I don’t know where I want to go to 
college, so I can’t fill out the application yet. 
Fact: You can list up to 10 schools on your FAFSA or 

TASFA. If you haven’t decided where to go, list all your 
options! How much aid you receive may even help you 

choose. 

 
Myth #5: My situation at home is too 

complicated. I can’t complete the forms. 
Fact: Everyone’s home life is different. You may not live 

with your biological parents. Or maybe you can’t get 
the information you need. You can still apply, no 
matter how complicated your home life is. Your 

counselor or college financial aid advisor can help – just 
ask! 

 

 
Myth #6: I missed the priority deadline, so it’s 

too late to complete the application. 
Fact: The priority deadline exists for a reason. Some aid 
is distributed first-come, first-served. But if you’re late, 

you’re not out of luck!  A lot of financial aid goes 
unclaimed. And institutions award money based on 

qualifications, not deadlines. 

 
Myth #7: It’s not safe to enter my personal and 

financial information on the form because it 
may be shared with others. 

Fact: Only the schools you choose get your personal 
information. That’s the law! Your high school, district, 
and other government agencies get nothing without 

your consent.  

 
Myth #8: I completed the FAFSA last year, so I 

don’t need to do it again. 
Fact: You need to complete the FAFSA every year you 

plan to attend college or career school. Be sure to save 
your FSA ID and password somewhere safe, because 
you’ll need them to log in to your account each year. 
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